


I s already built a reputation of a university that provides modern and high qual-
- Jucation. NES degree is highly valued both in Russia and abroad. Hundreds of
I orking successfully in different private and public sector organizations brilliantly
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The Mission
of the New Economic School is

to benefit Russia’s private and public sectors through
excellence in economics education and research.

NES is committed to building a sustainable economics community that should prominently
represent Russia in the global economics profession:

» NES trains new academic economists for Russia;
» NES produces globally competitive economics research;
» NES brings back foreign-trained Russian economists to work in Russia.

NES contributes to improving Russia’s public policy through both graduate training in economic
policy and applied research at its Center for Economic and Financial Research.

NES aims to become a model for other institutions of developing and transition countries

in building centers of excellence in economics. Through its outreach activities, NES also
disseminates modern economics knowledge to other universities in Russia, the CIS, and other
emerging markets.

“| was greatly impressed by the students of the New Economic School, who are eager to take
advantage of the opportunities of the 21st Century.”

Barack Obama, President of the United States of America,
in his address at the Kremlin
Moscow, July 7, 2009

“We see a country transforming its system of higher education to meet the demands of the
modern world, with institutions like the new Law Faculty at Novgorod University, and the New
Economic School in Moscow.”

William Jefferson Clinton, the 42nd President of the United States of America,
in his address to the Russian Duma, June 5, 2000



“NES strives to maintain the highest quality of economics education in Russia and the International
Advisory Board plays an important role in it. The members of the Board represent the cream of the
cream in the world economics profession and ensure that the NES academic programs are at the
level of the best economics programs in the leading Western universities.”

Erik Berglof, Chief Economist, EBRD, Coordinator, The International Advisory Board

Alumni & students:
excellence in education

More than 850 young economists hold Masters of Arts in Economics degree from the New Eco-
nomic School and 50 students have graduated from the Masters in Finance program.

More than 550 are working in Russia, including 450 in the private sector, mostly in international
companies, investment banks, and consulting.

Over 250 NES graduates went to continue their studies in the top PhD programs (such as Har-
vard, MIT, Chicago, Stanford, Yale, Northwestern, Columbia, Berkeley, LBS and others).

More than 60 PhDs work at economics faculty in Western universities, including MIT, Stanford,
Princeton, Berkeley, Northwestern, Columbia, Wharton, UPenn, NYU, LSE, LBS and others, in the
World Bank and the IMF; 27 PhDs came back to Russia.

Most students have their first degree in mathematics, physics, or economics, with 40% from the
Lomonosov Moscow State University, another 19% from the Moscow Institute of Physics and
Technology, and 10% from the Novosibirsk State University. 21% are female and more than a
half comes from outside of Moscow, many being citizens of other CIS countries.

For its “Masters in Finance” program supported by Morgan Stanley, NES recruits young Russian
private sector’s mid-career finance professionals interested in an intensive program in finance
of a truly international quality.

Arkady Dvorkovich
(NES’1994)

Assistant to the President of the Russian Federation (since 2008), member of the NES Board of
Directors and NES Endowment Foundation Board of Trustees, President of the NES Alumni Associa-
tion, Young Global Leader (World Economic Forum in Davos, Switzerland).

Graduated from the Moscow State University, Faculty of Economics, continued his education at the

New Economic School and Duke University where received MA in Economics degree.

For several years Arkady Dvorkovich headed Economic Expert Group at the Ministry of Finance, in
2000 he became an Adviser to the Minister of Economic Development and Trade. In 2001-2004 he
worked as a Deputy Minister for Economic Development and Trade, in 2004-2008 — headed the
Presidential Experts’ Directorate.




“...New Economic School is hands down the most impressive institution of higher learning in Russia. This applies
to the level of scholarship — NES is the best economics department in Russia and probably one of the best in all of
Europe. And it applies to governance and management, which is just as hard to get right as the scholarship...NES
appears to have the potential to become a new London School of Economics.”

Excerpts from the report “Evaluation of Higher Education Support in Russia”,
Ford Foundation, Moscow, January 2007

Faculty
and Research

The core of NES is the resident faculty of 22 young Russian economists with PhDs in economics and finance
from the leading universities, including Harvard, MIT, LBS, Michigan, Wisconsin-Madison. These faculty mem-
bers truly represent Russian economics in the global economics profession via participating in the interna-
tional conferences and publishing in the leading international economics journals, including Econometrica,
American Economic Review, Quarterly Journal of Economics, Review of Economic Studies, Journal of Economic
Perspectives, Journal of Economic Literature, Journal of European Economic Association, Journal of Finance,
Journal of Business, American Political Science Review.

In terms of the quality of research, NES is ranked the best economics institution in the former communist
countries and is a top 100 economics institution in Europe (RePEc). According to SSRN rating NES is in the Top
100 of Best economics faculties in non-OECD countries.

NES faculty carries out academic and applied research on the major problems of the Russian economy at the
Center for Economic and Financial Research (CEFIR) at NES. CEFIR at NES is 14th in the world research ranking
of the economic think tanks.

CEFIR research areas include:

» Deregulation

» Industrial Organization and Competition policy
» Corporate Governance and Financial Markets
» Macroeconomic policy

» Political Economics and Federalism

» International Trade and Foreign Investments

» Social Policy and Labor Market
» Migration Policy
» Regional Economics

Ekaterina Zhuravskaya
(NES'1994)

Professor of Economics, New Economic School.
Academic Director of the Center for Economic and Financial Research (CEFIR) at NES.

Ekaterina Zhuravskaya (Ph.D., Harvard University, 1999) returned to Moscow in 1999 and, in 2000,
joined NES and CEFIR. Her papers on political economics, public economics, institutions, and fiscal
federalism are published in Quarterly Journal of Economics, American Economic Review, American

Political Science Review, Journal of Economic Perspectives, American Journal of Public Economics;
Journal of Business, Journal of Economic Literature, and other prestigious international journals.
Dr. Zhuravskaya was named a Global Leader for Tomorrow by the World Economic Forum in Davos
in 2001.




“I know that NES is a young school, but | speak to you today with deep respect for Russia’s timeless
heritage. Here at NES, you have inherited this great cultural legacy, but your focus on economics is no
less fundamental to the future of humanity. As Pushkin said, “Inspiration is needed in geometry just

as much as in poetry.”

Barack Obama, President of the United States of America,
in his address at the NES Commencemen, Moscow, July 7, 2009

NES Facuity

Stanislav Anatolyev

Access Industries Professor of Economics
PhD, University of Wisconsin-Madison

NES 1995

Andrei Bremzen

BP Assistant Professor of Economics, NES and
CEFIR, PhD, Massachusetts Institute

of Technology, NES 1999

Sergei Guriev

Rector, Morgan Stanley Professor of
Economics, PhD (doctor), post doc,
Massachusetts Institute of Technology
Irina Denisova

Assistant Professor, NES and CEFIR

PhD, University of Manchester

Paul Dower

Assistant Professor

PhD, New York University

Ruben Enikolopov

Nordea Assistant Professor of Finance

PhD, Harvard University

NES 2002

Alexei Goriaev

UBS AG Assistant Professor of Finance, NES
and CEFIR, PhD in Finance, Tilburg University
Sergei lzmalkov

Assistant Professor

PhD Pennsylvania State University, NES 1997

Grigory Kosenok

RENOVA Foundation Professor of Economics
PhD, University of Wisconsin-Madison
NES 1995

Dmitry Makarov

Assistant Professor of Finance

PhD, LBS, NES 2000

Valery Makarov

Professor

Academician RAS

Tatiana Mikhailova

Assistant Professor

PhD Pennsylvania State University
Victor Polterovich

Professor

Academician RAS

Viadimir Popov

Professor

PhD (doctor)

Maria Petrova

Assistant Professor of Economics,

PhD, Harvard University

NES 2004

Alexei Savvateev

ALCOA Assistant Professor of Economics
PhD, CEMI, post doc, CORE, Catholic University
of Louvain, NES 1997

Sergei Guriev

Konstantin Sonin

SUEK Professor of Economics, NES and CEFIR
PhD in Mathematics, Moscow State University
NES 1998

Sergey Stepanov

Human Capital Foundation Assistant Professor
of Corporate Finance, NES and CEFIR

PhD, ECARES, Universite Libre de Bruxelles
NES 2000

Konstantin Styrin

Assistant Professor

PhD, Harvard University, NES 2001

Anton Suvorov

TransTeleCom Assistant Professor

of Economics, NES and CEFIR, PhD,
University of Toulouse, NES 1999

Natalia Volchkova

ExxonMobil Assistant Professor of Energy
Economics, NES and CEFIR

PhD CEMI, post-doc MIT, NES 1998
Ekaterina Zhuravskaya

Professor of Economics, NES and CEFIR,

PhD, Harvard University

NES 1994

Morgan Stanley Professor of Economics and Rector, New Economic School.

Dr. Sergei Guriev is also the President of the Center for Economic and Financial Research (CEFIR) at
NES. Sergei Guriev received his Dr. Sc. (habilitation degree) in Economics (2002) and PhD in Applied
Math from the Russian Academy of Science (1994), and M.Sc. Summa Cum Laude from the Moscow
Institute of Physics and Technology (1993). In 1997-98, Dr. Guriev visited the Department of Economics
at M.L.T. for a one-year post-doctoral placement, and in 2003-2004, the Department of Economics at
Princeton University as a Visiting Assistant Professor.

Dr. Guriev has published in international refereed journals including American Economic Review,
Journal of European Economic Association, American Political Science Review and Journal of Economic
Perspectives.

In 2000 and 2005, he was awarded Gold Medal for the Best Research in Development Economics by the Global Development
Network. In 2001, he was announced the Best Academic Manager in Humanities by the Science Support Foundation.

In 2006, he was selected a Young Global Leader by the World Economic Forum. In 2009, he was included in the top 100 of the
President of Russia’s Reserve of Management Cadre. He is a board member of Sberbank, Russian Home Mortgage Lending
Agency, Alfa Strakhovanie and Dynasty Foundation. He is a member of the Scientific Council of the BRUEGEL think tank (Brus-
sels), a Research Affiliate at Centre for Economic Policy Research (CEPR) , London and co-editor of Economics in Transition
magazine (London)

Since 2007, Sergei Guriev is running a monthly column in Forbes Russia. He is also a biweekly columnist for the leading Rus-
sian business daily Vedomosti and has also contributed columns to the New York Times, SmartMoney, Moscow Times, and
Expert. Since March 2010 Sergei Gurievh hosts Ekho Moskvy radio programme.




NES Governance
Structure

Rector: Sergei Guriev
President: Valery Makarov

Board of Directors, ultimate governing authority of the School, meets quarterly to make strategic and operational decisions..

The Board of Directors

Maxim Boycko, Chair, NES Board of Directors

Erik Berglof, Chief Economist, EBRD; Coordinator, International Advisory Board of NES

Arkady Dvorkovich, Assistant to the President of the Russian Federation

Mikhail Dmitriev, President, Center for Strategic Research

Sergei Guriev, Rector of NES

Barry W. Ickes, Professor, Pennsylvania State University; President and Treasurer, American Friends of NES

Valery Makarov, Academician of RAS, Director of CEMI; President of NES

Vladimir Preobrazhensky, Chief Financial Officer, SUEK

Endowment Foundation Board of Trustees: In 2007, NES established its Endowment Foundation. NES’s Endowment is
among the firstin Russia and it serves as the source of the long term financial sustainability of the School. To effectively over-
see the process of building the endowment, and in accordance with the Charter of the Endowment Foundation, the Russian
Advisory Board of the New Economic School made a decision to transform itself into the NES Endowment Foundation Board

of Trustees. This Board makes decisions on the use of the endowment income, facilitates endowment fundraising and assists
in creating new partnerships with the Russian private sector.

NES Endowment Foundation Board of Trustees

Maxim Boycko Chair, NES Board of Directors

Peter Aven President, Alfa-Bank

Len Blavatnik President, Access Industries, Inc.

Arkady Dvorkovich Assistant to the President of the Russian Federation

Maxim Gubiev

Vladimir Kremer Managing Director, Vice-Chairman of the Management Board, RENOVA Group
Valery Makarov Academician of RAS, Director of CEMI, President of NES

Leonid Mikhelson Chairman of the Management Board, OAO NOVATEK

Yakov Urinson Deputy Director General, Russian Corporation of Nanotechnologies (RUSNANO)
Ruben Vardanian Chairman of the Board of Directors and CEO, Troika Dialog Group

Andrei Vavilov Academic Director, Institute for Financial Studies

Sergey Vorobiev Senior Partner, Chairman of the Board, Ward Howell

Oleg Vyugin Chairman of the Board of Directors, MDM Bank

International Advisory Board (IAB) consists of the world leading economists. IAB provides guidance on academic matters,
makes all major academic decisions, and oversees the academic activities at NES. It is also responsible, through an
Academic Appointment Committee, for all academic appointments and promotions.

International Advisory Board

Professor Erik Berglof Professor Avinash Dixit Professor Gur Ofer
Chief Economist, EBRD, Coordinator Princeton University Hebrew University
Professor Philippe Aghion Professor Bengt Holmstrom Academician Victor Polterovich
Harvard University Massachusetts Institute of Technology CEMI and NES
Professor Beth Allen Professor Barry W. Ickes Professor Gerard Roland
University of Minnesota Pennsylvania State University University of California at Berkeley
Professor Donald Andrews Academician Valery Makarov Professor Larry Samuelson
Yale University Director of CEMI and President of NES Yale University
Professor John Cochrane Professor Roger Myerson Professor Aleh Tsyvinsky

Chicago GSB University of Chicago Yale University




The Endowment Fundraising A NEs
Campaign: goals and priorities &
for 2009—2010

The main priority of the New Economic School’s strategic plan is the quality of education and research. Becoming a prominent
research university requires a substantial endowment.

The endowment represents the highest degree of confidence of the Russian and the international business community in the
New Economic School. An endowment is necessary for the existence of a research university and the main guarantee of its
independence and implementation of its mission.

A university cannot afford to pursue high educational standards without the long-term funding sources. But an endowment can
be created only if society is confident that the university will adhere to its declared principles—in deed, not just in word.

The NES endowment was created for two purposes. The first is its own building and the second is long-term funding for faculty.
This year, the New Economic School is completing the first phase of its Endowment Campaign. Even in this time of crisis, we
have managed to raise funds of over 550 million rubles (18.5 million US dollars). In addition, we were able not to lose this
money during the crisis, unlike other universities. It is a vital resource for a small school like NES. We expect that the income
from the investment of these funds will form almost 20% of the NES budget.

NES thanks corporations, foundations and individuals who made donations:

¢ Peter Aven ¢ Bank of Moscow ¢ Maxim Boycko ¢ Jonas af Jochnick ¢ Alexander Lebedev

e McArthur Foundation ¢ Andrey Melnichenko ¢ Metalloinvest * Novatek ¢ Open Society Institute

* RAO “UES of Russia” « RENOVA Group ¢ Transneft ¢ Uralsib ¢ Barkli Corporation

Currently the New Economic School is beginning the second phase of its Endowment Campaign, which is open to contributions
of any size and structure. In the second phase, we expect a greater number of donations — especially from the NES alumni.
Endowment for the NES campus, faculty and research

Constructing a campus for NES, 5,000 sq. m at $3,000/sg. m $15,000,000

Six endowed professorships, $2,500 000 each $15,000,000

Sources of funding and budget

Sources of funding, academic year 2009-2010
Total budget: $6.4 MLN

Donations, Companies & Individuals °

19 %

International Foundations

Research projects

Tuition, including Student loans

NES thanks Corporations, Foundations and Individuals who made donations in Academic Year 2009-2010:

Access Industries, Inc. TransTeleCom Dmitry Dubovsky
Bank of Moscow Alcoa Foundation Alexandra Evtifieva
BP Citigroup Foundation Jonas af Jochnick
Ernst & Young Dmitry Zimin’s Dynasty Foundation Igor Khmel

Morgan Stanley Ford Foundation Andrei Liskovich
Nordea Human Capital Foundation Konstantin Petrov
NOVATEK McArthur Foundation Konstantin Pravednikov
Open Society Institute Oxford-Russia Fund Charles Ryan
PricewaterhouseCoopers Russia B.V. PINE Foundation Kurt Schmid

RENOVA Group Irina and Alexander Aganin Alexander Shulzhenko
Sovcomflot Peter Aven llya Strebulaev

SUEK Mikhail Borisov David Yakobashvili

Transneft Egor Chistyakov Roman Zilberman




NES Fact Sheet

MAE MIF TOTAL

Founding year 1992 2007
Students 199 56 255 (100%)
Current Enroliment (2009) 114 31 145
Non-Muscovites 140 2 142 (66%)
Avg. age of entering class 23 29
Women 40 16 56 (21%)
Annual Tuition $7,500 $16,800
Room and Board $2,000
First degree of the students
Mathematics, natural sciences, engineering, IT 149 27 176 (69%)
Finance, accounting, economics 41 22 63 (25%)
Other 9 7 16 (6%)
Student Loan Program 12 years with 2 year grace period
Number of students using the programme 61 20 81 (32%)
Financial support
Number of students with full or partial tuition waiver 110 20 130 (51%)
Annual Budget 2009—2010 $6,400,000
Cost per student, per year $25,100
Alumni
Number of graduating classes 17 3
Alumni Total 852 50 902
Faculty Total 55
Tenured Faculty 22
Part-time Faculty 33
Governance
Board of Directors 8
Russian Advisory Board 13
International Advisory Board 14
N ES Address: 47, Nakhimovsky Prospect, Office 1721, Moscow, 117418, Russia
N Phone: +7 (495) 956-9508
ec%”,“,omic +7 (499) 129-3844, 129-3239, 129-4611
school Fax: +7 (499) 129-3722

E-mail: nes@nes.ru

Homepage: www.nes.ru




